












































 CITY OF LEESBURG, FLORIDA 
 MANAGEMENT’S DISCUSSION AND ANALYSIS 
 SEPTEMBER 30, 2005 
 
Governmental activities  Governmental activities increased the City’s net assets by 
$8,561,270, thereby accounting for 80.1% of the total growth in the net assets of the City.  Key 
elements of this increase are: 
 
• Total tax revenue increased by $1,088,276 (9.1 percent) during the year. This increase was 

uniformly spread across all types of taxes 
• Operating and capital grants increased by $815,160 during the fiscal year and were used to 

fund general government, transportation, economic environment and recreation. 
• Transfers from Business-type activities increased by $4,048,286. 
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Revenues by Source - Governmental Activities
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 CITY OF LEESBURG, FLORIDA 
 MANAGEMENT’S DISCUSSION AND ANALYSIS 
 SEPTEMBER 30, 2005 
 
Business-type activities  Business-type activities increased the City’s net assets by 
$2,020,235. This increase is due to an increase in capital grants and contributions of 
$3,781,476. 
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Financial Analysis of the City’s Funds 
 
As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. 
 
Governmental funds   The focus of the City’s governmental funds is to provide information on 
near-term inflows, outflows, and balances of spendable resources.  Such information is useful in 
assessing the City’s financing requirements. In particular, unreserved fund balance may serve 
as a useful measure of a government’s net resources available for spending at the end of the 
fiscal year. 
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As of the end of fiscal year 2005, the City’s governmental funds reported combined ending fund 
balances of $24,795,262, a decrease of $14,671 in comparison with the prior year.   












































































































































































































































