TERMINATION OF 
MEMORANDUM OF UNDERSTANDING 
BETWEEN THE CITY OF LEESBURG 
AND LAKE COUNTY, FLORIDA

	This is a Termination of the Memorandum of Understanding (MOU) between Lake County, Florida, a political subdivision of the State of Florida, hereinafter referred to as the “County,” by and through its Board of County Commissioners, and the City of Leesburg, Florida, hereinafter referred to as the “City”.

WHEREAS, in 2006 the City purchased the Kristen Court Apartment Complex consisting of 59 duplex and triplex units located between Schoolview and Pruitt Streets off of C.R. 468 in Leesburg, with the intent of rehabilitating the units as housing affordable for purchase by extremely low, very low, low and moderate income households; and

WHEREAS, the County added a Bridge Loan Strategy to the FY 2006-09 Local Housing Assistance Plan (LHAP) allowing use of Lake County State Housing Initiatives Partnership (SHIP) funds as gap financing for development of owner-occupied or rental housing; and

WHEREAS, the City and the County entered into the Memorandum of Understanding on October 7, 2008, to allow the use of Lake County SHIP funds as gap financing for rehabilitation of the Kristen Court Apartment Complex, hereinafter referred to as the project; and

WHEREAS, the City and the County now wish to terminate the MOU.
 
	NOW, THEREFORE, IN CONSIDERATION of the mutual terms, understandings, conditions, promises, covenants and payments hereinafter set forth, and intending to be legally bound, the parties hereby agree as follows: 


1.1	The foregoing recitals are true and correct and incorporated herein.

1.2	The MOU dated October 7, 2008 shall be terminated effective on the date the last party hereto executes this document.

1.3	 The City shall repay to the County the amount of $429,000 within thirty (30) days of the date the last party hereto executes this document.

1.4	Nothing herein shall preclude the City from applying for Community Development Block Grant (CDBG) funding in the future.




	IN WITNESS WHEREOF, the parties hereto have made and executed this Termination of Memorandum of Understanding on the respective dates under each signature: County through its Board of County Commissioners, signed by and through its Chairman, authorized to execute same by Board action on the ____ day of _______________, 2011, and by City through its duly authorized representative.

 


CITY OF LEESBURG
ATTEST:

__________________________________ 		____________________________________
City Clerk						David Knowles, Mayor

This ____ day of ________________, 2011.



							COUNTY
						
ATTEST:						LAKE COUNTY, through its
BOARD OF COUNTY COMMISSIONERS


________________________			____________________________________
Neil Kelly, Clerk of the Board			_______________________, Chairman
of County Commissioners of				
Lake County, Florida					This _____ day of ______________, 2011.


Approved as to form and legality:


_____________________________
Melanie N. Marsh
Acting County Attorney
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