LEASE AGREEMENT

WHEREAS, the LEESBURG BOATING CLUB, INC., a corporation
organized and existing undev the laws of the State of Flovida as a non-profit
corporation, has made application to the CITY OF LEESBURG, FLORIDA,
for a lease upon ceviain property owned by the City of Leesburg and situate
in said Cily, fov the purpose of contruction of a boating club house on said
premises, and

WHEREAS, it appears lo be lo the best intevest of the CITY OF LEESBURG,
FLORIDA, to enter into such Agreement, and the said CITY OF LEESBURG,
FLORIDA, passed a Resolution authovizing the proper City Officials to execute
such Lease Agveement on the following premises to the LEESBURG BOATING
CLUB, INC,, under the tevms and provisions set forih in said Resolution
and incorporated therein, and set forth heveinafter,

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS :

That the CITY OF LEESBURG, FLORIDA, a municipal corporation
ovganized and existing undev Chapiev 9820, Laws of Florida, Special Acts of
1923, and Acts of the Flovida Legislature amendalovy theveto, heveinafter
veferred fo as the Lessor, and LEESBURG BOATING CLUB, INC,, a corpora-
tion ovganized and existing under the Laws of Florida as a non-profit covporation,
hereinafter vefevred to as Lessee, do hereby agree and become bound one fo
the other, for and in consideration of the sum of ONE DOLLAR ($1.00) lawful
money of the United Siates of Amevrica, receipt wheveof is hereby acknowledged,
as well as in consideration of the obligations and covenanis hevein contained,
as follows:

1, The Lessor does heveby lel and lease unilo the Lessee the following
described property, fo wit:

From the Southwest corner of Block 45 of the City of Leesburg,
according to the Official Map as vecovded in Plat Book 2, page 19
of the Public Records of Lake County, Flovide; vun South along the
projection of the East boundary of said Block 45 for a distance of
650 feetl to the Point of Beg. of this description; from this P, O; B,
run West for a distance of 98 fl, ; thence run South for a distance
of 95 ft,, move or less, to the waters of the Lake Havrris Yachi
Basin; thence easterly along said waters for a distance of 140 fi.,

more or less; thence Novih for a distance of 75 ft., more or less;
thence West for a dislance of 42 ft, to the P, 0. B,



2. The term of this Lease shall be for thirly (30) years from the
date heveof, wilth an option on the pari of the Lessee to renew said Lease
Jor an additional thivly years, upon giving written notice of its intention fo
venew not less than six (6) months befove the expivation of the levm of this
Lease,

3. This lease shall not be subleased, ov any pari thereof, to any other
individual or covporation without the written approval of the City of Leesburg,
Florida;

4, The property veferrved to above shall be used exclusively by the
Lessee as a boating club and facilities for a boaling club, and for no other
purpose,

5; In the event at any time the Charier of the Lessee should be revoked
or said corporation should be dissolved, then this Lease shall immediately
become null and void,

6. Lessee agrees (o construct upon said premises a building to be used
as a boating club house, and facilities appurtenant thereto, within one (1) year
from this date, at a cost of not less than Twenty-four Thousand Dollars
(%24, 000, 00); and in the event satd Lessee should fail to do so, then this
Lease shall become null and void,

7. Lessee agrees that in no way af any time will it encumber, by lien or
othevwise, the propeviy subject to this Lease,

8. Lessee agrees that the beach avea and any grounds avound the proposed
club house to be constructed, will be open to the public and the public shall have
the right of free use theveof during the period of this Lease,

9. It is further agrveed by and befween the parties herelo that if Lessee
wishes fo build any mavind oy docks on said premises, Lessee has the vight and
authority o do so, provided that the geneval public has a right to the full use of

those facilities conslructed,
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10, Lessee agrees fo puvchase five, accident and windstorm insurance
upon the foregoing descvibed premises in an amount to cover the value of said
facilities and buildings, and agrees to purchase Liability insurance in a sum of
not less than $100, 000, 00 to cover any accident on the premises,

11, Lessee agrees to pay Lessov the sum of ONE DOLLAR ($1, 00) per
year during the term of said Lease, payable on or before the 10th day of July,
of each and every year.

12, The building and facilities that ave proposed to be constructed on the
premises shall be maintained by the Lessee in a proper manney, and the
grounds thereof shall be kepl in a pleasing and attractive manney, at all times
during the peviod of this Lease, and said premises shall be delivered up at
the expiration of this Lease in a 8 good condition as the same are now, subject
to the usual wear and tear upon the building and its appurtenances,

IN WITNESS WHEREOF, the parties herefo have executed this Lease in

duplicate this the 16th day of July, 1962,

(SEAL) THE CITY OF LEESBURG, FLORIDA
By 5\) — / &I
MayaVommissimer
ATTEST:
APPROVED:

City Clevk and Auditor

City Atlorney X

(Corporate Seal) LEESBURG BOATING CLUB, INC,

' : By Mx
ATTEST: Prdsident and Commodore
Secrelary
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STATE OF FLORIDA
COUNTY OF LAKE

I HEREBY CERTIFY that there pevsonally appeared before me, the
undevsigned authovity, W, J, PIKE, RK EVANS, and GORDON G, OLDHAM, JR.,
the Mayoy, City Clerk & Auditov and City Atforney, vespectively, of the CITY
OF LEESBURG, FEORIDA, a municipal covporation under the laws of the State
of Florida, known fo me fo be the persons described in and who execufed the
foregoing lease, and each acknowledged the execution thereof to be his free act
and deed in behalf of the City of Leesburg, Flovida, duly authorized , for Hhe
uses and purposes thevein mentioned,

WITNESS my hand and official seal at Leesburg, Lake County, Flovida,

this the 1t day of July, A: D. 1962,
Notary Public ; "

My Commission Expires:

(rotary seal)
Notary Public. Stzte of Florida at Large
My Commission Expires Apr. 23, 1965

STATE OF FLORIDA
COUNTY OF LAKE

I HEREBY CERTIFY that there personally appeared before me, the
undevsigned authority, H,S. RICE and I. E. HAWKINS
The President and Commodove and the Secretary, vespectively, of the
LEESBURG BOATING CLUB, INC., a non-profit corporation undey the laws
of the State of Flovida, known to me fo be the pevsons descvibed in and who
execuled the foregoing Lease, and each acknowledged beforve me that they
execuled said Lease, freely, and in behalf of said covporalion under proper
authority and for the purposes thervein conlained, and that the seal affixed
theveto is the proper seal of said corporation,

WITNESS my hand and official seal at Leesburg, Lake Couniy, Flovida,
this the ,_’d day of July, A. D. 1962,

Notary Public

! rubilc, State of Florida at Large
(otary Seal) rﬁ;mgom%'sston Expires Oct 1, 1982
Bonded by Aner.oan Surely Or.or ™MLY

Paoce Fouy



