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HOUSING REHABILITATION PROGRAM
DEFERRED PAYMENT LOAN AGREEMENT

THIS AGREEMENT, MADE THIS _20th__ day of __April , 1908
by and between __._Charlic and Everene Wright

hereafter referred to as "Owner-Occupant”, and the __City of Leesburg through its Housing Rehabilitation
Program, hereinafter referred to as "Housing Rehabilitation Program", relates to the real property lying in _ Lake
County , Florida, described as follows:

LEGAL DESCRIPTION: Lot 8, Woodland Park Subdivision, a subdivision of the City of Leesburg, Florida,
according to the plat thereof recorded in Plat Book 16, Page 42, Public Records of Lake County, Florida.

SUBJECT to a certain mortgage given Stockton, Whatley, Davin & Company, 100 West Bay Street, Jacksonville,
Florida 32202, which the grantees hereby assume and agree to pay with its present balance due of $7,067.78.

WITNESSETH:

WHEREAS, the Owner-Occupant proposes to finance the cost of construction work on the sbove described
property from the proceeds of a Deferred Payment Loan made, or to be made, available to the Owner-Occupant by the
Housing Rehabilitation Program. The Loan is funded from a Commamity Development Block Grant through the State
of Flonida; and

WHEREAS, as long as at least one of the Owner-Occupants who was awarded the Deferred Payment Loan
under the Housing Rehabilitation Program remains the Owner-Occupant in the five year period from the date hereof, the
Deferred Payment Loan does not require repayment,

NOW, THEREFORE, in consideration of the covenants and conditions contained herein and other good and
valuable consideration, it is agreed as follows:

1. The principal amount of the Deferred Payment Loan shall be ($20,259.43)_Twenty Thousand Two
Hundred and Fifty-Nine, 43/100 Dollars and shall be based upon the final approved Construction Contract price
(unless other funds supplied by the Owner-Occupant, if any).

2. The term of the Deferred Payment Loan for construction work performed at the above described
property shall be five years from the date hereof, at a zero percent (0%) annual rate of interest.

3. The Deferred Psyment Loan principal amount shall be forgiven in an equal amount each month during
the Owner-Occupent's ownership and occupancy of the property for the five year term of the Loan, (Twenty percent of
the principal is forgiven each year.) Repayment of the Loan, when required, shall be based upon the prorated principal
balance for the unexpired term of the Loan.

4, The amount of the Loan as berein provided shall be a special assessment against the property as
described herein, and this Agreement shall constitute a lien on said property. Said lien shall be satisfied after the Owner-
Occupant has completed the full five year term of this Agreement, or paid to the Housing Rehabilitation Program the
balance of the Deferred Payment Loan that may become due to the Program as a result of the Owner-Occupant's default
ofthetermsoftlnsAgreemeNandotherrequnemeuﬁsoftheOwner—OccupadasdeﬁmdmtheHousmg
Rehabilitation/Replacement Policies and Procedures manual adopted by the City, as amended prior to execution of this
agreement. This referenced manual shall be considered a part of this agreement for consideration of the Owner-
Occupant’s compliance with this agreement.

5. Sale or transfer of ownershin of said property dunine the five vear term of this A grestmend shall
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rrogram within thirty (30) days after such default occura; provided, howsver, that the governing authority of the

manicipality moay, by resolution, provide for the payment of any lien in nol more than ten (10) equal annuat instatlinents
from the dnto of eakt resolution, with interest therson not exceeding six (6%) porcent per annam, on the unpaid balance,
Nevertheless, the Owner-Occupant of the propecly may pay the full amotnt of principal then remaining unpaid, plus
ncerued interest only, st any tims, A unpaid sums, penalties and intorest shail be arxl remain a lisn on the above
deacribed real property in favor of the Housing Rehbilitation Progeam and such fion shall bave priority over all othor
liens and eocumibrances whatsoever excopt any lisns for fedoral, state aud focal taxes due on the propesty, art any lions
(including mottgages) recorded befors the recording of the Agreoment,

10 eakd lien aliall be in fault for a perod of thirty (30) days, the Houning Rehabilitation Program may enforce tha
sune by & oult In equily according to the provislons of the Flockda Statutes or olher applicabla fnw, and ihe Owner shall
Lo responsible for all costs incuered In such proceedinge, Inctuding a rensonnble Altorney's fee,

7. Faiture of the Housing Relinbifitation Program to oxerciro auch default options ahall not contitute
waiver of such options on any subsequent aceasions.

8. IN THE EVENT THAT THE SOLE OWNER OR ALL OWNERS EXECUTING TiiiS
AGREEMENT ARE DECEASED DURING TOE FIVE YEAR TERM THEREOF, TIIE AGREEMENT SHALL
BE CONSIDERED SATISFIED, AND WILL NO LONGER CONSTITUTE A LIEN AGAINST TIIE PROPERTY.

9. The Owner-Occupant agrees to maintain, if in & 100-year Mood plain, flood inkurance on the properly
for the full repiacoruont vale of the rehnbilitated unit, Said property insurance shall be matntafned for the duation of

the DPL and shall list the Housing Rehabilitation Program as a morigagee in the loss - payable provision theroof as jts
intorest mny appenr.

« 10 Il at any time it is defermined by the Program that the Owner-Occupant qualified for nnd received
Housing Rehbilitation funds wndor fraudulent protenncs or stalements, or by any olher means of misrepreseniation, the
full amount of the Deferred Payment Loan shatl immeliately become duo axl payable to the Honsing Rohwbilitation
Progrmm by the Qwner-Occupant,

IN WITNESS WHEREOF, ihe partios horelo have set their hands and senls the da);. ardd year above first
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Before me, the undersigned authority, this_20th day of _April , 1998 , personally appeared_______
Charlie and Everene Wright _ of Leeshurg who acknowledges before me that __they  freely and voluntarily

executed this Agreaement for the purpose therein expressed.
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STATE OF FLORIDA
me, the undersi ity, thi é_dayof#, 199 personall -
. of who ackowledges before me that freely and voluntarily
ex this Agreement for the purpose therein e: sed.
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